
series 7 cheat sheet

series 7 cheat sheet serves as an essential resource for candidates preparing to take the Series 7 exam,
officially known as the General Securities Representative Qualification Examination. This comprehensive
guide provides a concise yet thorough overview of key concepts, regulations, and financial instruments
that test takers must master to succeed. Understanding the exam structure, content areas, and strategic
study tips can significantly enhance a candidate’s confidence and performance. The Series 7 exam covers a
broad range of topics including equity securities, debt instruments, options, mutual funds, retirement plans,
and regulatory requirements. Utilizing a well-organized cheat sheet can streamline the study process by
highlighting critical points and simplifying complex subjects. This article explores the fundamental
components of a Series 7 cheat sheet, detailed content breakdowns, effective study strategies, and crucial
exam day tips to help candidates maximize their chances of passing.
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Understanding the Series 7 Exam Structure
The Series 7 exam is a pivotal requirement for individuals seeking to become licensed general securities
representatives. Administered by the Financial Industry Regulatory Authority (FINRA), it assesses the
knowledge and skills necessary to perform the job functions of a registered representative. The exam
consists of 125 multiple-choice questions that must be completed within 225 minutes. A passing score of 72%
or higher is required to obtain the license.

Exam Format and Sections
The exam is divided into four major job functions, each emphasizing specific aspects of securities trading
and investment products. These sections include:



Seeks Business for the Broker-Dealer through Customer Contacts and Sales Support

Evaluates Customers’ Financial Profile and Investment Objectives

Provides Customers with Information About Investments, Makes Suitable Recommendations,
Transfers Assets and Maintains Appropriate Records

Obtains and Verifies Customers’ Purchase and Sales Instructions and Agreements; Processes,
Completes and Confirms Transactions

Familiarity with the exam structure helps candidates allocate study time appropriately and focus on high-
yield topics.

Key Topics Covered in the Series 7 Cheat Sheet
The core of any effective Series 7 cheat sheet is its coverage of fundamental topics tested on the exam.
Candidates must have a firm grasp of a wide variety of investment products, market mechanics, and
regulatory principles. The cheat sheet consolidates this information into digestible summaries.

Equity Securities
Equities represent ownership in a corporation. Key concepts include types of stocks, dividends, voting
rights, and stock valuation methods. Understanding common stock, preferred stock, and rights offerings is
critical.

Debt Instruments
Debt securities, such as corporate bonds, government securities, and municipal bonds, require knowledge of
bond pricing, yield calculations, and credit ratings. The cheat sheet highlights essential formulas and bond
characteristics.

Options and Derivatives
Options trading constitutes a significant portion of the exam. Candidates must know call and put options,
option pricing, strategies, and the risks involved. The cheat sheet includes option payoff diagrams and
definitions.



Mutual Funds and Investment Companies
Investment companies and mutual funds are common investment vehicles. The cheat sheet covers fund
types, net asset value (NAV), sales charges, and expense ratios to clarify these concepts.

Retirement Plans and Insurance Products
Understanding various retirement accounts like IRAs and 401(k)s, as well as insurance products such as
variable annuities, is also tested. The cheat sheet summarizes tax implications and contribution limits.

Essential Formulas and Definitions
Mathematical proficiency is crucial for the Series 7 exam, especially for calculating yields, prices, and
returns. A well-prepared cheat sheet compiles the most frequently used formulas and definitions for quick
reference.

Key Formulas

Current Yield: Annual Interest / Market Price1.

Yield to Maturity (YTM): The total return anticipated on a bond if held until it matures2.

Dividend Yield: Annual Dividends per Share / Price per Share3.

Break-Even Point for Options: Strike Price ± Premium Paid4.

Net Asset Value (NAV): (Assets - Liabilities) / Outstanding Shares5.

Important Definitions
Key terms such as market orders, limit orders, margin accounts, and suitability are defined succinctly to aid
rapid recall during study and exam situations.



Effective Study Strategies for the Series 7 Exam
Preparing for the Series 7 exam requires disciplined study habits and strategic planning. The cheat sheet
acts as a central study aid but should be complemented by other resources and techniques.

Organizing Study Sessions
Breaking down study material into manageable segments aligned with the exam’s content outline
enhances retention. Incorporating regular review sessions of the cheat sheet helps reinforce critical points.

Practice Exams and Question Banks
Taking practice tests simulates the exam environment and identifies knowledge gaps. Utilizing cheat
sheets during review sessions after practice exams solidifies understanding of challenging concepts.

Time Management
Allocating sufficient time to each topic based on its weight on the exam ensures balanced preparation.
Prioritizing weaker areas while maintaining strengths is essential for overall success.

Important Regulatory and Compliance Information
The Series 7 exam places significant emphasis on securities regulations and ethical conduct. The cheat sheet
highlights key rules and compliance standards that registered representatives must follow.

FINRA Rules and Regulations
Understanding FINRA’s rules regarding customer accounts, communication, and suitability standards is
vital. The cheat sheet summarizes these regulations to aid quick recall.

SEC Rules and Anti-Money Laundering (AML)
Knowledge of Securities and Exchange Commission (SEC) regulations, including AML policies, is tested to
ensure representatives uphold market integrity and prevent illicit activities.



Customer Protection and Privacy
Rules regarding the protection of customer information and proper handling of client assets are covered.
The cheat sheet provides concise points on confidentiality and fiduciary responsibilities.

Exam Day Tips and Best Practices
Beyond mastering content, knowing how to approach the exam day can impact performance. The Series 7
cheat sheet can be used for last-minute reviews and mental preparation.

Pre-Exam Preparation
Ensuring adequate rest, arriving early, and bringing necessary identification and materials reduces stress.
Reviewing the cheat sheet one final time can boost confidence.

Time Management During the Exam
Carefully pacing through questions and flagging difficult items for review optimizes time use. The cheat
sheet’s summarized formulas and definitions can aid quick mental calculations during the test.

Post-Exam Considerations
Understanding the scoring process and next steps for licensing helps candidates plan their future actions
based on exam results.

Frequently Asked Questions

What is a Series 7 cheat sheet?
A Series 7 cheat sheet is a concise study guide that summarizes key concepts, formulas, and important
information needed to prepare for the Series 7 exam, which is required for stockbrokers in the United
States.

Are Series 7 cheat sheets effective for passing the exam?
Series 7 cheat sheets can be effective as a supplementary study tool to reinforce important topics and help
with quick revision, but they should not replace comprehensive study using full course materials and



practice exams.

Where can I find a reliable Series 7 cheat sheet?
Reliable Series 7 cheat sheets can often be found through reputable test prep companies, online study
forums, educational websites, or from instructors who specialize in Series 7 exam preparation.

What topics are typically covered in a Series 7 cheat sheet?
A Series 7 cheat sheet usually covers topics such as securities regulations, types of securities, trading
processes, customer accounts, margin accounts, options, mutual funds, and ethics related to the Series 7 exam
content outline.

Can I use a Series 7 cheat sheet during the exam?
No, Series 7 cheat sheets are only for study and review purposes before the exam. The actual Series 7 exam
is a proctored test where no unauthorized materials, including cheat sheets, are allowed.

Additional Resources
1. Series 7 Exam Secrets Study Guide
This comprehensive guide offers a focused review of the key concepts tested on the Series 7 exam. It
includes detailed summaries, practice questions, and test-taking strategies to help candidates boost their
confidence. The book is designed to simplify complex financial topics and ensure mastery of essential
material.

2. Series 7 Exam For Dummies
Ideal for beginners, this book breaks down the Series 7 exam content into easy-to-understand language. It
covers all the major topics, including securities regulations, investment risks, and customer accounts.
Additionally, it provides practice questions and tips for managing exam stress.

3. Wiley Series 7 Exam Review 2024
Known for its thoroughness, this review guide by Wiley offers up-to-date practice questions and detailed
explanations. It includes a comprehensive cheat sheet summarizing formulas and key concepts. The book is
highly recommended for those seeking a structured and efficient study plan.

4. Pass the Series 7: A Plain English Explanation of the Series 7 Exam
This book focuses on simplifying the exam material with clear, concise explanations. It includes a handy
cheat sheet and mnemonic devices to aid memory retention. Readers appreciate its straightforward
approach to complex securities topics.

5. Kaplan Series 7 License Exam Manual



Kaplan’s manual is a trusted resource that combines detailed content review with practical test-taking
techniques. It offers numerous practice exams and a condensed cheat sheet for quick revision. The book also
addresses recent regulatory changes relevant to the Series 7 exam.

6. Trading and Exchanges: Market Microstructure for Practitioners
While not a traditional cheat sheet guide, this book provides in-depth knowledge about market operations
and trading mechanics. It helps Series 7 candidates understand the practical aspects behind exam concepts.
The detailed explanations of market microstructure can enhance one’s grasp of trading regulations.

7. Series 7 Exam Cram
Designed for last-minute study sessions, this cram guide highlights the most critical exam topics in a concise
format. It features bullet-point summaries, quick-reference tables, and a series of cheat sheets. This book is
perfect for reinforcing knowledge just before test day.

8. Investments: Principles of Portfolio and Equity Analysis
This textbook complements Series 7 preparation by covering investment fundamentals and equity analysis
techniques. It provides a solid foundation for understanding portfolio management concepts tested on the
exam. Its clear examples support the application of theory to practice.

9. Mastering the Series 7: Essential Concepts and Strategies
This book offers a strategic approach to Series 7 preparation, emphasizing understanding over
memorization. It includes cheat sheets, practice questions, and scenario-based exercises. The focus on real-
world application helps candidates connect exam material to industry practices.
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