start your own corporation why the rich their
companies and everyone else works for them

garrett sutton

Start Your Own Corporation: Why the Rich, Their Companies, and Everyone Else Works for Them -

Garrett Sutton

The idea of starting your own corporation can be both exciting and daunting. In his insightful book,
"Start Your Own Corporation," Garrett Sutton delves into the reasons why the rich thrive with their
businesses, while the rest often find themselves working for them. Sutton offers a comprehensive
guide on how to establish your own corporation and leverage its benefits to build wealth and
independence. This article will explore the key concepts presented in Sutton's work, why corporations

matter, and how anyone can take the steps necessary to create their own corporate entity.

Understanding the Importance of Corporations

Corporations play a vital role in the economy and society at large. They provide a structure for
business operations that can lead to significant financial rewards. Here are some reasons why

understanding corporations is crucial:
» Asset Protection: Corporations offer limited liability, protecting personal assets from business
debts and lawsuits.

» Tax Benefits: Corporations can take advantage of various tax deductions that are not available

to individuals.



¢ Access to Capital: Corporations have an easier time raising funds through investors or loans

compared to sole proprietorships.

¢ Continuity: Corporations can continue to exist independently of their owners, allowing for

longevity and stability.

By establishing a corporation, individuals can position themselves to reap these benefits, ultimately

leading to a more secure financial future.

Why the Rich Have Corporations

Garrett Sutton emphasizes that the wealthiest individuals often own and operate corporations, which
enables them to control their financial destinies. Here are some reasons why the rich choose to start

their own corporations:

1. Wealth Creation

Corporations are designed to generate profit. By owning a corporation, individuals have the potential to

create substantial wealth through various avenues:

- Revenue Generation: Corporations can scale their operations, reaching a larger audience and
maximizing income.
- Asset Appreciation: Business assets can appreciate over time, contributing to the owner's net worth.

- Dividends: Shareholders can receive dividends, providing a stream of passive income.



2. Control Over Their Financial Future

By starting their own corporation, wealthy individuals can dictate the direction of their business:
- Decision-Making Power: They can make strategic decisions that align with their vision and goals.

- Flexibility: Corporations can adapt to market changes more swiftly than individuals navigating the

business world alone.

3. Leveraging Resources

The rich understand how to utilize resources effectively, which is often facilitated by their corporate

structure:
- Hiring Talent: Corporations can attract skilled employees, enhancing productivity and innovation.

- Networking Opportunities: By operating a corporation, individuals can connect with other business

leaders, opening doors to further opportunities.

The Reality for Everyone Else

While corporations provide numerous advantages, the majority of the population often finds themselves
working for these entities. Sutton argues that this dynamic is largely due to a lack of understanding

and access to the resources needed to start their own corporations.

1. Employment vs. Entrepreneurship

Many people opt for employment due to the perceived stability it offers. However, this can lead to a

cycle where individuals are working to make someone else wealthy rather than creating their own



wealth. The difference lies in the mindset:

- Employee Mindset: Focuses on job security and a steady paycheck.

- Entrepreneurial Mindset: Emphasizes innovation, risk-taking, and the potential for greater rewards.

2. Fear of Failure

Starting a corporation comes with risks, and fear of failure can hold many back. However, Sutton

encourages aspiring entrepreneurs to view failure as a learning opportunity rather than a deterrent.

3. Lack of Knowledge and Resources

Many individuals lack the knowledge needed to start their own corporation. This is where Sutton's

book plays a crucial role by providing:

- Step-by-Step Guidance: Instructions on the legal requirements for starting a corporation.

- Financial Literacy: Understanding how to manage business finances effectively.

Steps to Start Your Own Corporation

If you're ready to take the plunge and start your own corporation, here are the fundamental steps

outlined by Garrett Sutton:

1. Define Your Business ldea: Start with a clear vision of what your business will offer.

2. Choose a Business Structure: Decide whether you want to form an LLC, S-Corp, or C-Corp



based on your goals.

3. Register Your Business: File the necessary paperwork with your state and obtain any required

licenses or permits.

4. Create a Business Plan: Outline your business strategy, including market analysis, funding

sources, and operational plans.

5. Open a Business Bank Account: Keep your personal and business finances separate to maintain

limited liability protection.

6. Build Your Brand: Create a strong brand identity that resonates with your target audience.

7. Market Your Business: Use various marketing strategies to reach potential customers.

8. Monitor Your Finances: Regularly review your financial statements and adjust your business

strategies as necessary.

The Path to Financial Freedom

Starting your own corporation is not just about creating a business; it’s about gaining control over your
financial future. By following the principles outlined by Garrett Sutton, individuals can break free from

the traditional employment model and step into the realm of entrepreneurship.

Empower Yourself

By understanding the benefits of corporations and taking the necessary steps to start your own, you



empower yourself to create wealth and opportunities.

Conclusion

In a world where the rich often prosper through their corporations, the time has come for everyone
else to consider the advantages that come with starting their own. Garrett Sutton's "Start Your Own
Corporation" serves as an essential guide for anyone looking to take charge of their financial destiny.
With the right mindset, knowledge, and resources, anyone can embark on the journey of

entrepreneurship and change their financial future.

Frequently Asked Questions

What is the main premise of Garrett Sutton's book 'Start Your Own
Corporation'?

The main premise of the book is to educate individuals on why the wealthy create corporations to
protect their assets and reduce taxes, and how anyone can leverage similar strategies to achieve

financial independence.

How does Garrett Sutton explain the advantages of forming a
corporation?
Sutton explains that forming a corporation provides liability protection, tax benefits, and enhances

credibility, allowing individuals to safeguard personal assets while optimizing their financial situation.

Why does Sutton argue that the rich have an advantage in the



business world?

Sutton argues that the rich have an advantage because they understand how to utilize legal structures
like corporations to protect their wealth and take advantage of tax laws, which the average person

often overlooks.

What common misconceptions about corporations does Sutton

address?

Sutton addresses misconceptions such as the belief that only large businesses can benefit from

incorporation, emphasizing that small businesses and entrepreneurs can also reap significant rewards.

What steps does Sutton recommend for someone looking to start their
own corporation?

Sutton recommends researching the different types of corporations, consulting with legal and financial
professionals, and understanding the specific regulations and benefits that apply to their business

model.

How does 'Start Your Own Corporation' suggest using a corporation to

build wealth?

The book suggests using a corporation to separate personal and business finances, reinvest profits
back into the business, and take advantage of tax deductions that are available to corporate entities to

build long-term wealth.
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