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statement of economic interest illinois faq provides essential information for public officials, employees, and
candidates who must comply with Illinois’ financial disclosure requirements. Understanding the Statement of
Economic Interest (SEI) process is crucial for those involved in state and local government roles, as it
promotes transparency and accountability in public service. This article addresses common questions about
who must file, what information is required, deadlines, penalties, and how to properly complete and submit the
SEI in Illinois. Whether you are new to the process or seeking clarification on specific aspects, this
comprehensive FAQ will guide you through the necessary steps and legal obligations. Additionally, the article
explores related regulations and offers practical tips to ensure compliance with Illinois ethics laws.
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What Is the Statement of Economic Interest in Illinois?

The Statement of Economic Interest (SEI) is a financial disclosure document mandated by the Illinois
Governmental Ethics Act. It requires certain public officials, employees, and candidates to disclose their
financial interests to promote transparency and prevent conflicts of interest in government operations. The SEI
helps the Illinois Executive Ethics Commission monitor potential ethical issues by making financial information
available to the public. This disclosure includes details about income sources, investments, liabilities, and
other financial interests that could influence an official’s decision-making.

Purpose and Legal Basis

The SEI is designed to ensure that government officials act in the public interest rather than for personal
financial gain. Illinois law, specifically the Governmental Ethics Act, outlines the requirements for submitting
the SEI and provides the framework for enforcement. The SEI supports the integrity of governmental processes
by requiring transparency and accountability from those in positions of trust.

Scope of the SEI

The financial information disclosed in the SEI covers a broad range of economic interests to provide a
comprehensive overview of potential conflicts. This includes:

Sources of income and gifts



Ownership interests in businesses

Real estate holdings

Debts and liabilities

Positions held in private entities

Who Is Required to File the SEI?

Not everyone working in or with the government in Illinois is required to file a Statement of Economic Interest.
The filing requirements apply to specific categories of individuals based on their role, level of responsibility, or
candidacy for public office. Understanding who must file is critical for compliance.

Public Officials and Employees

The SEI filing requirement generally applies to:

Elected officials at the state, county, and municipal levels

Appointed officials who exercise significant authority

Certain government employees, particularly those in policymaking or supervisory positions

Members of boards, commissions, and advisory committees

Each governmental entity may have specific rules consistent with state law that determine filing obligations.

Candidates for Public Office

Individuals seeking elected office in Illinois are typically required to file an SEI as part of their candidacy. This
provides voters and oversight bodies with insight into the candidate’s financial interests before assuming office.

Exemptions

Some categories of employees or officials may be exempt from filing based on limited authority or other criteria
defined by law or local rules. It is important to consult the specific ethics commission or legal counsel to
confirm exemption status.

What Information Must Be Disclosed?



The Statement of Economic Interest requires detailed financial disclosures to identify potential conflicts of
interest. Illinois law specifies the types of economic interests that filers must report.

Income and Compensation

Filers must disclose sources of income, including:

Salary or wages from employment

Business income or professional fees

Dividends, interest, and other investment income

Income from rental properties

Consulting fees and honoraria

Ownership and Financial Interests

Disclosures must include ownership or financial interests in:

Businesses, partnerships, or corporations

Real estate holdings beyond a primary residence

Investments such as stocks, bonds, or mutual funds

Positions held in private organizations or nonprofits

Debts and Liabilities

Any significant debts or financial obligations to entities that may be affected by the official’s governmental
duties should be reported. This includes loans, mortgages, and other liabilities.

Gifts and Honoraria

Illinois requires reporting of gifts above a certain value received from individuals or entities that may have
interests before the government, as well as honoraria for speeches, appearances, or services.



When and How to File the SEI

Timely and accurate filing of the Statement of Economic Interest is critical for compliance with Illinois ethics
laws. The process includes specific deadlines and filing methods to ensure transparency.

Filing Deadlines

Filing deadlines vary depending on the filer’s status, but generally include:

Annual filings due by May 1 for incumbent officials and employees

Filing upon assuming public office or employment

Filing upon leaving office or employment

Filing deadlines for candidates aligned with election filing periods

Failure to meet deadlines can result in penalties and possible enforcement actions.

Filing Methods

The Illinois Executive Ethics Commission typically requires electronic filing through an online portal. This
system facilitates efficient submission, confirmation, and public access to disclosures. Paper filings may be
accepted in limited circumstances or by certain local agencies.

Completing the SEI Form

Completing the SEI accurately involves:

Reviewing all financial interests and sources of income for the relevant reporting period1.

Completing all required sections of the form with truthful and complete information2.

Reviewing instructions and guidelines provided by the Ethics Commission3.

Submitting the form electronically or as directed by the filing authority4.

Penalties for Non-Compliance

Failure to file the Statement of Economic Interest or submitting false or incomplete information can lead to
significant penalties under Illinois law. These consequences underscore the importance of compliance.



Monetary Fines

The Illinois Executive Ethics Commission may impose fines for late filing, failure to file, or inaccurate
disclosures. Fines can accumulate daily, increasing the financial burden for non-compliance.

Legal and Administrative Consequences

Additional consequences may include:

Administrative sanctions or suspension from public office

Referral for criminal prosecution if willful violations are detected

Damage to professional reputation and public trust

Remedies and Compliance Assistance

The Ethics Commission provides resources and assistance to filers to help avoid penalties. Voluntary
disclosure of errors and prompt corrective action can mitigate enforcement outcomes.

Frequently Asked Questions About the SEI

This section addresses common inquiries related to the statement of economic interest in Illinois, clarifying
procedural and substantive issues to aid understanding and compliance.

Can I Request an Extension to File?

Extensions may be granted in limited circumstances, but filers should request them in advance and provide valid
reasons. It is best to file on time to avoid penalties.

Is the SEI Public Information?

Yes, the SEI is generally a public document, accessible to the public to promote government transparency.
However, certain sensitive information may be redacted to protect privacy and security.

What Happens if I Change Jobs or Positions?

If a filer changes public employment or leaves office, they may be required to file a termination SEI within a
specified time frame to disclose final financial interests related to their government service.



Are Family Members’ Financial Interests Included?

The SEI focuses on the filer’s interests, but some relationships, such as immediate family members’ financial
interests, may need disclosure if they present a potential conflict of interest under Illinois ethics rules.

Who Can I Contact for Help with Filing?

The Illinois Executive Ethics Commission provides guidance and support for filers. Many local government ethics
boards and human resource departments also offer assistance.

Frequently Asked Questions

What is a Statement of Economic Interest (SEI) in Illinois?

A Statement of Economic Interest (SEI) in Illinois is a disclosure form that public officials and certain
employees must file to report their financial interests and avoid conflicts of interest in government decisions.

Who is required to file a Statement of Economic Interest in Illinois?

In Illinois, elected officials, appointed officials, and certain employees in state and local government positions
are required to file an SEI to disclose their economic interests.

When is the deadline to file the Statement of Economic Interest in Illinois?

The SEI filing deadline in Illinois is typically May 1st each year. New filers or individuals who assume office mid-
year may have different deadlines as specified by the Ethics Commission.

How do I file the Statement of Economic Interest in Illinois?

The SEI can be filed electronically through the Illinois Executive Ethics Commission's online filing system. Paper
forms are also available but electronic filing is encouraged for faster processing.

What information must be disclosed in the Illinois Statement of Economic
Interest?

Filers must disclose sources of income, investments, real estate holdings, business interests, and any gifts or
reimbursements received that could present a conflict of interest.

What are the penalties for failing to file an SEI in Illinois?

Failure to file a required SEI in Illinois can result in fines, disciplinary action, and possible removal from office,
depending on the severity and circumstances of the noncompliance.

Additional Resources
1. Understanding Illinois Statement of Economic Interests: A Comprehensive Guide
This book offers an in-depth exploration of the Statement of Economic Interests (SEI) requirements in Illinois. It
breaks down the legal obligations for public officials and employees, explaining who must file, what



information is required, and important deadlines. The guide also addresses common questions and provides
practical tips for accurate and timely filings.

2. Illinois Ethics and Public Disclosure: Navigating the Statement of Economic Interests
Focusing on ethics laws in Illinois, this book delves into the role of the Statement of Economic Interests in
promoting transparency and preventing conflicts of interest. Readers will learn about the statutory
framework, enforcement mechanisms, and how to manage disclosures effectively. It is ideal for public officials,
ethics officers, and legal professionals.

3. Filing Your Statement of Economic Interests in Illinois: FAQs and Best Practices
Designed as a user-friendly FAQ resource, this book answers the most common questions about SEI filing in
Illinois. It covers topics such as who is required to file, what counts as a reportable interest, and how to
amend filings. The book also highlights best practices to avoid common errors and penalties.

4. Illinois Government Ethics: A Practical Handbook on Statement of Economic Interests
This handbook serves as a practical resource for understanding government ethics laws related to economic
interest disclosures in Illinois. It provides step-by-step instructions for completing the SEI form, explains
exemptions, and discusses the consequences of non-compliance. Case studies illustrate real-world scenarios
and ethical dilemmas.

5. Public Officials and Economic Disclosure in Illinois: Legal Requirements and FAQs
Targeted at public servants, this book details the legal framework governing economic interest disclosures in
Illinois. It includes a comprehensive FAQ section that clarifies filing procedures, reporting thresholds, and
confidentiality concerns. The book also examines recent legislative updates and their impact on disclosure
obligations.

6. Compliance with Illinois Statement of Economic Interests: A Guide for Municipal Employees
This guide is tailored for municipal employees who must comply with SEI filing requirements. It discusses specific
rules applicable at the local government level, including reporting timelines and form completion tips. The book
emphasizes maintaining transparency while protecting sensitive personal information.

7. Illinois Statement of Economic Interests: FAQ for New Filers and Candidates
Ideal for first-time filers and political candidates in Illinois, this book demystifies the SEI process. It answers
frequently asked questions about eligibility, required disclosures, and submission methods. The guide helps new
filers understand their responsibilities and avoid common pitfalls.

8. Ethics and Disclosure Laws in Illinois: A Statement of Economic Interests FAQ Companion
This companion book offers detailed explanations of Illinois ethics and disclosure laws, focusing on the
Statement of Economic Interests. It provides clear answers to frequently asked questions and includes sample
forms and checklists. The book is a valuable tool for ethics commissions and compliance officers.

9. Mastering Illinois Statement of Economic Interests: FAQs, Forms, and Filing Tips
This comprehensive volume combines FAQs, sample forms, and expert filing tips to help readers master the Illinois
SEI process. It covers all aspects from initial filing to amendments and audits. The book is designed to simplify
compliance and enhance understanding of economic interest reporting requirements.
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