
truist small business loan requirements
Truist small business loan requirements are essential for entrepreneurs looking to secure
funding for their business needs. As one of the leading financial institutions in the United States,
Truist offers a variety of loan products designed to cater to small businesses. Understanding the
specific requirements for these loans can help potential borrowers prepare their applications and
increase their chances of approval. In this article, we will explore the various types of small business
loans offered by Truist, the eligibility criteria, the necessary documentation, and tips for a successful
application.

Types of Small Business Loans Offered by Truist

Truist provides several financing options tailored to meet the diverse needs of small businesses.
Below are some of the popular loan products available:

Term Loans: These loans provide a lump sum of money that businesses repay over a fixed
period, making them suitable for larger purchases or investments.

Lines of Credit: This flexible financing option allows businesses to borrow up to a certain
limit and pay interest only on the amount used.

Small Business Administration (SBA) Loans: Truist partners with the SBA to offer loans
backed by the government, which can provide favorable terms for qualifying businesses.

Equipment Financing: Businesses can secure funding specifically for purchasing or leasing
equipment, which can be crucial for operations.

Commercial Real Estate Loans: These loans are designed for businesses looking to
purchase or refinance commercial properties.

Eligibility Criteria for Truist Small Business Loans

Before applying for a small business loan with Truist, it's crucial to understand the eligibility
requirements. While specifics may vary depending on the type of loan, common criteria include:

1. Business Type and Ownership
- The business must be a legal entity, such as an LLC, corporation, or sole proprietorship.
- The owner(s) should have a significant stake in the business, typically at least 20%.



2. Credit Score
- Truist generally requires a personal credit score of at least 650, though higher scores may be
preferred for certain loans.
- A strong credit history demonstrates the ability to manage debt responsibly.

3. Time in Business
- Most small business loans require the business to be operational for at least 2 years.
- Startups may have different requirements or may need to consider alternative financing options.

4. Revenue and Financial Health
- Businesses should have a consistent revenue stream, often requiring a minimum annual revenue of
$100,000.
- Truist may assess financial statements, including profit and loss statements, balance sheets, and
cash flow statements.

5. Collateral
- Depending on the type of loan, Truist may require collateral to secure the loan, particularly for
larger amounts or certain types of financing.

Required Documentation for Truist Small Business
Loans

Once you meet the eligibility criteria, the next step is to gather the necessary documentation for
your loan application. Here’s a list of common documents you may need to provide:

Business Plan: A detailed plan outlining your business’s goals, operational strategy, and1.
financial projections.

Personal and Business Financial Statements: Recent financial statements to demonstrate2.
your business's financial health.

Tax Returns: Personal and business tax returns for the previous two years.3.

Bank Statements: Recent bank statements to provide insight into your cash flow and4.
financial stability.

Business Licenses and Permits: Proof of any licenses and permits required to operate your5.
business legally.

Legal Documents: Articles of incorporation, operating agreements, or other documents that6.
establish the legal structure of your business.



Application Process for Truist Small Business Loans

Understanding the application process can help streamline your experience when applying for a
small business loan with Truist. Here’s a step-by-step guide:

Step 1: Assess Your Needs
Before applying, determine how much financing you need and for what purpose. This will help you
choose the right loan product.

Step 2: Prepare Your Documentation
Gather all the necessary documents listed above to ensure you have everything ready for your
application.

Step 3: Complete the Application
Submit an application through Truist’s website or visit a local branch. Be prepared to provide
personal information, business details, and the purpose of the loan.

Step 4: Review and Submit
Double-check your application for accuracy and completeness before submitting it. Any
discrepancies can delay the process.

Step 5: Await Approval
Once submitted, Truist will review your application, which may take several days to weeks,
depending on the loan type and amount.

Step 6: Closing and Funding
If approved, you'll go through a closing process where you finalize the loan terms. After closing, the
funds will be disbursed, and you can begin using them for your business needs.

Tips for a Successful Loan Application

To improve your chances of securing a small business loan with Truist, consider the following tips:



Build a Strong Credit Profile: Pay bills on time, reduce outstanding debts, and check your
credit report for errors.

Maintain Clear Financial Records: Keep accurate and up-to-date financial records, which
can simplify the application process.

Demonstrate Cash Flow: Show that your business has sufficient cash flow to cover loan
repayments.

Be Honest: Provide truthful information throughout the application process; discrepancies
can lead to denial.

Seek Guidance: Consider consulting with a financial advisor or Truist representative for
personalized advice.

Conclusion

Understanding the Truist small business loan requirements is crucial for any entrepreneur
seeking financial assistance. By familiarizing yourself with the loan types, eligibility criteria,
required documentation, and the application process, you can prepare effectively for your loan
application. Additionally, following the tips provided can enhance your chances of approval and help
you secure the funding necessary to grow your business. Whether you are looking to expand
operations, invest in new equipment, or manage cash flow, Truist offers a range of small business
loan options to support your entrepreneurial journey.

Frequently Asked Questions

What are the general eligibility requirements for a Truist
small business loan?
To qualify for a Truist small business loan, your business typically needs to be operational for at
least two years, have a strong credit score (generally 680 or higher), demonstrate stable revenue,
and provide financial statements such as tax returns and profit-and-loss statements.

Does Truist require a personal guarantee for small business
loans?
Yes, Truist often requires a personal guarantee from the business owner, which means that the
owner is personally responsible for repaying the loan if the business fails to do so.

What types of documentation are needed when applying for a



Truist small business loan?
When applying for a Truist small business loan, you will typically need to provide your business plan,
financial statements, tax returns, bank statements, and any relevant legal documents such as
licenses or registrations.

Are there specific credit score requirements for Truist small
business loans?
Yes, Truist usually looks for a minimum personal credit score of around 680, but specific
requirements can vary based on the type of loan and the overall financial health of the business.

What types of small business loans does Truist offer?
Truist offers various small business loan options, including term loans, lines of credit, SBA loans, and
equipment financing, each tailored to meet the specific needs of small businesses.

Can startups apply for a Truist small business loan?
Yes, startups may apply for a Truist small business loan, but they typically face stricter requirements
and may need to provide additional documentation, such as a solid business plan and evidence of
personal investment.
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